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60.13 -0.58% 3.8090 -0.16% 3,985.52 -0.38% 47.89 -0.06%

Expiry 19/Nov/25 Expiry 24/Nov/25 Expiry 25/Nov/25 Expiry 25/Nov/25

Remaining 20 Days Remaining 25 Days Remaining 26 Days Remaining 26 Days
| Entry 5986-50.77 || || Entry 3.778 - 3.769 | Entry 3954 - 3960 | Entry 48.281-48351 |
| Stoploss 60.17 | | Stoploss 3.83 | | Stoploss 3943.86 | | Stoploss 48.13 |
| Take Profit 59.46 - 59.27 | | Take Profit 3.709 - 3.679 | | Take Profit 3972 - 3980 | | Take Profit 48.767 - 48.923 |
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COPPER-DE25 ICOTTON-DE25 - DJ-DE24
1,593.50 -0.46% 5.1910 -1.38% (f,'\\\ 65.02 -1.50% |I|'0 47,694 -0.22%
Expiry 29/Dec/25 Expiry 25/Nov/25 w Expiry 19/Nov/25 B Expiry 18/Dec/25
Remaining 60 Days Remaining 26 Days Remaining 20 Days Remaining 49 Days
| Entry 1596 - 1593| | Entry 5.1899 - 5.184| | Entry 65.67 - 65.58| | Entry 47890 - 47845|
| Stoploss 1603.39| | Stoploss 5.23| | Stoploss 65.86| | Stoploss 47986.73|
| Take Profit 1584 - 1577| | Take Profit 5.1528 - 5.1281| | Take Profit 65.35 - 65.1| | Take Profit 47748 - 47687|
SELL SELL BUY SELL
- SP500-DE24 . NSDQ100-DE24 GOLDUSDJPY-NO25 GOLDEURUSD-NO25
( 6,927 0.07% ¢ 26,275 0.05% E 153.92 0.83% 1.1609 0.07%
I | —

) Expiry 18/Dec/25 B Expiry 18/Dec/25 — . Expiry 29/0ct/25 Expiry 29/0ct/25
Remaining 49 Days Remaining 49 Days Remaining -1 Days Remaining -1 Days
Entr 6945 - 6941 Entr 26354 - 26335 Entr 153.52 - 153.61 Entr 1.1604 - 1.1601

Yy y Yy y
| Stoploss 6960.12| | Stoploss 26425.25| | Stoploss 153.29| | Stoploss 1.163|
| Take Profit 6925 - 6915| | Take Profit 26260 - 26191| | Take Profit 153.85 - 153.95| | Take Profit 1.1586 - 1.1578|
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Major Headlines

Oil, Product Inventories Continue to Plummet in the US: EIA
Crude oil inventories in the United States decreased by 6.9
million barrels during the week ending October 24, after losing
1 million barrels in the week prior, according to new data from
the U.S. Energy Information Administration (EIA) released on
Wednesday. The increase brings commercial stockpiles down
to 416 million barrels according to government data, which is
6% below the five-year average for this time of year. The EIA’s
data release follows API’s figures that were released a day
earlier, which suggested that crude oil inventories saw a sharp
decline in inventory of 4 million barrels.
Gold 4-day losing streak after Fed rate cut, Trump-Xi meeting
Gold prices snapped a four-day losing streak in Asian trading
on Thursday, as an expected Federal Reserve rate cut provided
a little support, while the lack of details on trade progress after
Donald Trump’s meeting with Xi Jinping also provided support.
Spot gold was last up 1% at $3,967.03 an ounce by 02:51 ET
(06:51 GMT), while U.S. Gold prices fell in the last four
consecutive sessions, reaching a three-week low earlier this
week.

see more...

see more...

Economic Calendar

U.S. stock slip lower after Fed decision tech earnings eyed
U.S. stock futures slipped marginally lower Thursday as
investors digested major tech earnings, a Federal reserve rate
decision and a meeting between President Donald Trump and
Chinese President Xi Jinping. At 06:30 ET (10:30 GMT), Dow
Jones Futures fell 90 points, or 0.2%, S&P 500 Futures dropped
5 points, or 0.1%, and Nasdaq 100 Futures slipped 17 points,
or 0.1%. The main averages on Wall Street notched a mixed
close on Wednesday, with the blue-chip Dow Jones Industrial
Average down 0.2% and the benchmark S&P 500 flat,
reflecting some caution following a Fed meeting see more..
USD/JPY soars to near 154.00 as Japanese Yen plunges
The USD/JPY pair trades 0.8% higher to near 154.00 during the
European trading session on Thursday. The pair strengthens as
the Japanese Yen (JPY) underperforms across the board
following the Bank of Japan (BoJ) monetary policy
announcement earlier in the day. In the policy announcement,
the BolJ held interest rates steady at 0.5%, as expected, and
reiterated its commitment to raise interest rates further. “Will
continue to raise policy rate if economy, prices move see more..
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EUR/USD rebounds above 1.1600 after Fed-driven dip — BBH
EUR/USD retraced half of yesterday’s Fed-induced undershoot
to be trading back above 1.1600. The ECB is widely expected
to keep the policy rate unchanged for a third consecutive
meeting at 2.00% (1:15pm London, 9:15am New York). There
are no new economic projections associated with this policy-
setting meeting. The next set of forecasts is due in December.
The swaps market continues to price-in about 50% odds that
the ECB delivers a 25bps cut in the next 12 months and the
policy rate to bottom at 1.75%. In our view, the bar for more
ECB easing is high, which is EUR supportive.
USD: Fed discord makes the dollar a tougher sell — ING
The US Dollar (USD) is broadly, albeit modestly, stronger after
last night's FOMC statement and press conference. The
statement was largely as expected, but the press conference
turned into a kind of 'rate protest' from the Federal Reserve.
Here, Fed Chair Jerome Powell seemed to be working off a new
script and emphasising that a December rate cut was not a
'foregone conclusion'. That saw pricing of a 25bp December
rate cut drop to 70% from around 100% prior, ING.

see more...

see more...

Event Date Time Currency Importance Actual Forecast Previous
GDP (QoQ) (Q3) 30-Oct-25 5:30 PM usD High volatility 3.00% 3.80%
ECB Interest Rate Decision (Oct) 30-Oct-25 6:15 PM EUR High volatility 2.15% 2.15%
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https://www.investing.com/analysis/oil-product-inventories-continue-to-plummet-in-the-us-eia-200669345
https://www.investing.com/news/commodities-news/gold-prices-snap-4day-losing-streak-after-fed-rate-cut-trumpxi-meeting-4317950
https://www.investing.com/news/stock-market-news/wall-st-futures-flat-as-powell-tempers-hopes-of-dec-cut-mag-7-earnings-in-focus-4317806
https://www.fxstreet.com/news/usd-jpy-soars-to-near-15400-as-japanese-yen-plunges-after-bojs-policy-announcement-202510301110
https://www.fxstreet.com/news/eur-usd-rebounds-above-11600-after-fed-driven-dip-bbh-202510301109
https://www.fxstreet.com/news/usd-fed-discord-makes-the-dollar-a-tougher-sell-ing-202510300918
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FOREX MARKETS’ STATISTICS

Forex Market Hours
AM PM

Hong Kong

Singapore

London

Best Trading Time Best Trading Time

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty Markets' Share in Total Forex Turnover Most Traded Currency Pairs

Non-Financial Customers - 7% H London = EUR-USD
! B New York m USD-JPY
M Singapore B GBP-USD
Reporting Dealers 2%
® Hong Kong m AUD-USD
' Tokyo USD-CAD
Others USD-CNY

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig
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DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 282.10
- JPY/PKR: 1.97

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: umairjaved @abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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