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BUY BUY BUY :]0)4
CRUDE10-NO25 NGAS1K-NO25 GO10Z-DE25 SL10-DE25
64.72 -0.42% 3.1770 1.40% 3,781.95 0.37% 45.10 2.06%
Expiry 20/0ct/25 Expiry 28/0ct/25 Expiry 25/Nov/25 Expiry 25/Nov/25
Remaining 25 Days Remaining 33 Days Remaining 61 Days Remaining 61 Days
| Entry 64.71-64.77 | | Entry 3.165-3.171 | | Entry 3793-3794 | | Entry 44.772-44.817 |
| Stoploss 64.24 | | Stoploss 3.11 | | Stoploss 3782.87 | | Stoploss 44.62 |
| Take Profit 65.07 -65.27 | | Take Profit 3.197-3.221 | | Take Profit 3806-3813 | | Take Profit 44.987 -45.061 |
BUY BUY BUY SELL
PLATINUMS5-0C25 COPPER-DE25 ICOTTON-DE25 - DJ-DE24
1,518.25 2.31% 4.8543 0.85% (f/.\\} 66.30 0.20% |||b 46,394 -0.10%
Expiry 26/Sep/25 Expiry 25/Nov/25 A7 Expiry 19/Nov/25 oy Expiry 18/Dec/25
Remaining 1 Days Remaining 61 Days Remaining 55 Days Remaining 84 Days
| Entry 1494 - 1496| | Entry 4.9046 -4.9177| | Entry 66.4 -66.42| | Entry 46426 -46409|
| Stoploss 1486.62| | Stoploss 4.87| | Stoploss 66.21| | Stoploss 46570.91|
| Take Profit 1507 - 1511| | Take Profit 4.9652 —4.993| | Take Profit 66.58 - 66.68| | Take Profit 46339 —46294|
SELL SELL BUY SELL

5 SP500-DE24 i NSDQ100-DE24 GOLDUSDJPY-NO25 GOLDEURUSD-NO25
III@ 6,669 -0.35% Illb 24,615 -0.50% &ﬁ 148.84 -0.03% E 1.1736 -0.02%
= Expiry 18/Dec/25 = Expiry 18/Dec/25 = . Expiry 29/0ct/25 Expiry 29/0ct/25
Remaining 84 Days Remaining 84 Days Remaining 34 Days Remaining 34 Days
| Entry 6677-6674| | Entry 24634-24620| | Entry 148.92 -148.94| | Entry 1.1749-1.1747|
| Stoploss 6699.66| | Stoploss 24740.74| | Stoploss 148.58| | stoploss 1.177|
| Take Profit 6660-6652|| || Take Profit 24557-24524| || Take Profit 149.04-149.14|| || Take Profit 1.1731-1.1725|
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Major Headlines

Qil pulls back from seven-week high
Oil prices edged down on Thursday, retreating from the
previous session’s seven-week high, as some investors took
profits after U.S. stocks closed lower and in anticipation of
slower winter demand as well as the return of Kurdish
supplies. Brent futures were down 24 cents, or 0.35%, at
$69.07 a barrel by 1010 GMT. U.S. West Texas Intermediate
futures lost 31 cents, or 0.48%, to $64.68. Both benchmarks
gained 2.5% on Wednesday to reach their highest since August
1, driven by a surprise drop in U.S. weekly cru sc more...
Gold prices steady after slipping from record levels; key US data
Gold prices held largely steady in Asian trade on Thursday after
sliding from record highs, as a stronger dollar and cautious
Federal Reserve signals weighed on the metal’s appeal. Spot
gold was last up 0.2% at $3,713.42 an ounce by 03:01 ET (07:01
GMT), after retreating from Tuesday’s all-time peak of
$3,790.82/0z. U.S. Gold Futures for December edged up 0.1%
to $3,773.02. The yellow metal settled 0.7% lower on
Wednesday as the dollar rebounded overnight, making gold
more expensive for buyers using other currencies.

see more...

Economic Calendar

U.S. stock futures steady; jobless claims, PCE inflation data
U.S. stock futures traded around the flatline Thursday, as
investors warily awaited the release of weekly jobless claims
as a guide to future Federal Reserve monetary policy. At 05:55
ET (09:55 GMT), Dow Jones Futures gained 65 points, or 0.1%,
while S&P 500 Futures slipped 6 points, or 0.1%, and Nasdaq
100 Futures dropped 28 points, or 0.1%. The main Wall Street
indices closed lower Wednesday, retreating for a second
straight session from record highs, with technology stocks
leading the decline amid concerns over stretched
USD/JPY is likely to trade in a range between 148.20 and 149.15
Our view for USD to trade in a range of 147.30/148.00
yesterday was incorrect. Instead of trading in a range, USD
soared, reaching a high of 148.90. While the sharp and swift
rise appears excessive, there is no sign of a potential pullback
just yet. Overall, USD is likely to trade in a range today, most
likely between 148.20 and 149.15. 1-3 WEEKS VIEW: "Last
Friday (19 Sep, spot at 148.00), we highlighted that USD 'could
continue to advance, but it is unclear for now if it can reach
149.15." After USD traded in a range for a few days see more...

see more...
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EUR/USD wavers without clear bias ahead of US GDP, more Fed
EUR/USD is trading at 1.1735 at the moment of writing on
Thursday, after retreating from weekly highs above 1.1800 the
previous day. Lukewarm German Consumer Confidence
figures have failed to support the Euro, while in the US, Federal
Reserve (Fed) speakers are showing a cautious tone on further
interest rate cuts, underpinning the US Dollar's recovery. Data
from Germany released earlier on Thursday revealed that the
GfK Consumer Confidence Index improved to -22.5 in the
previous month but is still below the historical
US Dollar Gains as Risk Appetite Falters Amid Fedspeak
With the US dollar enjoying one of its best trading days on
Wednesday, risk assets remained under pressure yesterday.
Specifically, the Dow Jones 30 index led the sell-off, reversing
the slightly improved appetite seen during the European
session. Similarly, Bitcoin is now hovering at $111k, with
altcoins suffering the most; Ethereum and Solana are posting
13% and 11% weekly declines respectively. Most equity indices
are also in the red this week, as investors might be feeling
uncertain about the Fed rate outlook after Chair

see more...

see more...

Event Date Time Currency Importance Actual Forecast Previous
'(jA“J;t"e Goods Orders (MoM) 25-Sep-25 5:30 PM UsD High volatility -0.30% -2.80%
GDP (QoQ) (Q2) 25-Sep-25 5:30 PM usD High volatility 3.30% -0.50%
Initial Jobless Claims 25-Sep-25 5:30 PM usb High volatility 233K 231K

Existing Home Sales (Aug) 25-Sep-25 7:00 PM usb High volatility 3.96M 4.01M
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https://www.investing.com/news/commodities-news/oil-prices-dip-as-investors-take-profits-after-sevenweek-high-4254513
https://www.investing.com/analysis/gold-holds-near-record-highs-as-demand-sustains-rally-200667405
https://www.investing.com/news/stock-market-news/wall-st-futures-steady-as-markets-eye-jobless-claims-pce-inflation-data-4254504
https://www.fxstreet.com/news/usd-jpy-is-likely-to-trade-in-a-range-between-14820-and-14915-uob-group-202509250900
https://www.fxstreet.com/news/eur-usd-trims-losses-with-the-us-dollar-firm-on-cautious-fedspeak-202509250723
https://www.investing.com/analysis/us-dollar-gains-as-risk-appetite-falters-amid-fedspeak-and-data-focus-200667481
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FOREX MARKETS’ STATISTICS

Forex Market Hours
AM PM

Hong Kong

Singapore

London

Best Trading Time Best Trading Time

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty Markets' Share in Total Forex Turnover Most Traded Currency Pairs

Non-Financial Customers - 7%

M London W EUR-USD
H New York W USD-JPY
M Singapore H GBP-USD
Reporting Dealers 42%
B Hong Kong = AUD-USD
' Tokyo USD-CAD
Others USD-CNY

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig
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DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative

purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all
the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 282.10
- JPY/PKR: 1.97

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: umairjaved @abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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