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INDEPENDENT AUDITORS' REPORT ,
To the members of Abbasi and Company (Private) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Abbasi and Company (Private) Limited,
which comprise the statement of financial position as at 30 June 2018, and the statement of
profit or loss, the statement of comprehensive income, the statement of changes in equity, the
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information, and we state
that we have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable in
Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the
manner so required and respectively give a true and fair view of the state of the Company's
affairs as at 30 June 2018 and of the profit and comprehensive income, the changes in equity
and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017(XIX of 2017) and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting process.
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- Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abjlity to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

An Independent mermber of @ Parker Randall International
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a) proper books of account have been kept by the Company as required by the Compariies
Act, 2017 (XIX of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account and
returns,

c) Investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company's business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980).

e) The Company was in compliance with the requirement of section 78 of Securities Act
2015, and the relevant requirements of Securities Brokers (Licensing and Operations)
Regulations, 2016 as at the date on which the balance sheet was prepared.

The engagement partner on the audit resulting in this independent auditor's report is Faisal
Igbal Khawaja.

Porrer Rapaalf ATS _

Parker Randall A.J.§ cpartered P
Chartered Accountants 2 Aecouniants :
Lahore.

Dated: 05" October, 2018.

An Independent member of &y Parker Randall International



ABBASI AND COMPANY (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2018

Rupees
NOH CURRENT ASSETS
Property and equipment 4. 223,341,138 229,126,783
Intangible assets 5. 2,824,103 2,549,256
Long term deposits f. 33,100,612 42,419,309
Lang tenm investment 7. 1,360,000 1,360,000
260,625,853 275,455,348
CURRENT ASSETS
Trade debts - unsecured and considered good 8. 2,481,594 2,134,935
Short Term investments 9. 69,602,081 47,112,335
Margin Deposit with PMEX 26,374,611 26,122,425
Advances, prepayments and other receivables 10. 6,216,497 16,464,679
T Bank halances 11, 239,109,908 309,447,153
343,784,691 401,281,527
TOTAL ASSETS 604,410,544 676,736,875
EQUITY AND LIABILITIES
CAPITAL & RESERVES
Autiiarized Capital:
20,000,000 (2017: 20.000,000) ordinary shares of Rs. 10 each 200,000,000 200,000,000
Issued, subscribed and pawd up capital 12. 70,110,000 42,750,000
Reserves 13. 369,013,234 376,120,291
439,123,234 418,870,291
NON CURRENT LIABILITIES
J J Liabailitie 14. 4,360,704 7,138,713
- 4,360,704 7,138,713
LURRLEM G wiABIl) TIES
Trade amnd athier payables 15. 160,926,606 235,731,827
Provision for taxation - 14,996,044
160,926,606 250,727,871
CONTINGENCIES AND COMMITMENTS 16. - .
TOTAL EQUITY AND LIABILITIES 604,410,544 676,736,875
The annexed notes from 1 te 36 form an integral part of these financial statements.
.
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ABBASI AND COMPANY (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2018

Note 2018 2017
Rupees

Brokerage revenue 17. 52,236,784 104,219,001
Capital (loss)/gain on sale of investments - net (2,205,568) 7,592,985
Dividend income 18. 2,549,053 3,444 638

- ' 52,580,270 115,256,624
Finance cost 19. (13,442) (11,186)
Admitiistrative and operating expenses 20, (64,236,812) (70.967,373)
Other income 21. 4,765,505 9,365,705
[LOSS) / PROFIT BEFORE TAXATION (6,904,479) 53,643,770
TAXATION 22. 175,161 (18,538,785)
(LOSS) / PROFIT AFTER TAXATION (6,729,318) 35,104,985
BASIC AND DILUTED (LOSS)/EARNING PER SHARE 23. (1.01) 8.21

The annexed notes from 1 te 36 form an integral part of these financial statements.

CHIEF EXECUTIVE DIRECTOR




ABBASI AND COMPANY (PRIVATE) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2018

F Note 2018 2017
Rupees
_ |LDSS) 7 PROFIT AFTER TAXATION (6,729,318) 35,104,985
OTHER COMPREHENSIVE INCOME
temis that may be re-classified subsequently to profit or loss account
vwiltabie for sale financlal assets
Net tair value gain/ (loss) on re-measurement (1,085,047) (6,427,924)
of ifwestments arising during the year
Net unrealized talr value (gain)/ loss Fealized an disposal
of investments now included In profit and loss account (reclassification adjustment) 707,308 488,674
(377,739) 5,939,250)
ftems that will not be-classified subsequently to profit or loss pccount .
TOTAL COMPREHENSIVE (LOSS) /7 INCOME {7.107,057) 29,165,735
The annexed nates fram 1 ta 36 form an integral part of these financial statements.
[ ]
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DIRECTOR




CTATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2018

SHARE CAPITAL

CAPITAL RESERVE

lssued, subscribed &

Share Premium

General Reserve

FEVENUE RESERVES

Surplus / (Deficit) on
remeasurament of

Un-appropriated

TOTAL

paid up capital Reserve investments available for Profit
sale
. ceseeces (IN RUPEES) -----
Balance as ot 01 July 2016 42,750,000 98,350,000 200,000,000 2,522,456 78,144,601 421,767,057
Total comprehensive income
Profit after taxation 35,104,985 35,104,985
Other comprehensive income
- Faw value gain on re-measurement of . 16,427 ,924) 16,427,924)
investmaents held a3 “availlable for sale” to fair value
- Uprealized net fair value (gain) realized on disposal of - 48,674 488,674
investrents held as avatlable for sale
(5,919,250) 35,104,985 29,165,735
Transaction With Owners
- Interim Dividend @ Rs 7.5 per share 132,062.501) {32,062,501)
(32,062,501) {32,062,501)
Balance as at 30 June 2017 42,750,000 98,350,000 200,000,000 (3,416,794) 81,187,085 418,870,291
Tatal comprehensive income
Profit after taxation - - - - 16,719,318) (6,729,318)
Other comprehensive Income
- Fatr value (loss) on re-measurement of
investments held as “available for sale” to fair value - - - (1,085,047) - (1,085,047)
- Unrealized net fair value loss realized on disposal of 707,308 707,308
investments held as “available for sale”
(377,739) (6,729,318) (7,107,057)
Ordinary Shares issusd 27,360,000 - - - - 27,360,000
27,360,000 - - - - 27,360,000
Balance as at 30 June 2018 70,110,000 98,350,000 200,000,000 (3,794,533) 74,457,767 439,123,234
The annexed notes from 1 to 36 form an integral part of these financial statements,
-
OAMVWARD. f
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DIRECTOR
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ABBAS| AND COMPANY (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2018

- Note 2018 2017
Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation (6,904,479) 53,643,770
adjustments for:
Depreciation 10,801,559 11,311,445
Alnortization 305,153 293,430
Capital gajn 2,205,568 (7,592,985)
ainddLoss on sale of property and equipment (466,894) (639,505)
Cash flow from operating activities before warking capital changes 5,940,907 57,016,155
Adjustments for working capital changes:
(Increase)/ decrease In current assets
Trade debts (346,659) {642,132)
Advances, prepayments & other receivables (2,038,970) (825,780)
(Decrease)/ mcrease In current liabilities
Trade payables, accrued and other payables (75,976,990) 11,294,338
Cash {used iny / generated from operating activities (78,362,619) 9,826,426
Marein received from /' (paid) to PMEX 919,583 (814,959)
InCuitie tax paid (5,311,740) {22,072,446)
net cash (used in) / generated from operating activities (76,813,869) 43,955,176
CASH FLUWS FROM INVESTING ACTIVITIES
Sale proceeds from dispasal of property and equipment 2,621,000 3,966,500
Additions In property and equipment (7,170,020) (12,282,024)
Short term investments (25,073,053) (7,341,950)
Lone tenn deposits 9,318,697 (22,232,223)
Camputer Software (580,000) (468,000)
Net Cash (out flow) from Investing Activities (20,883,376) (38,357,697)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend Paid - (32,062,501)
Issyance of Qrdinary Shares 27,360,000 -
Net cash inflow/(outflow) from financing activities 27,360,000 {32,062,501)
MET |UECHEASE) / INCREASE IN CASH AND CASH EQUIVALENTS (70,337,245) (26,465,022)
Cash AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 309,447,153 335,912,175
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 11 239,109,908 309,447,153

mexed motes from 1 to 36 form an integral part of these financial statements.
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ABBASI AND COMPANY (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2018

STATUS AND NATURE OF BUSINESS

The Ligsity s secatporatind ws 4 private Hmited company i Pakistan on Fabroary 13, 1999, Tha company 15 a TREC Ia:ldaf of Fakl'_uan Stock Exchange !Jmiud and had

abs asditiired memborstap af the Pakistan Mercantile Exchange Limited (Formerly Hatianal € fity Exchange | ot s princip ",_ gAY ‘_ in the busi ol
Drkerage, dervaeng. buying and seliing of stocks: shares. modaraba certificates, etc. The rujlﬂmd nffice af the compiny o | at &-Sha Lahare, The
leanch offis of the I ab 42 Shahrahe-Quald-e-Azam, Lahore
SUMMARY OF SIGHIFICANT TRANSACTIONS AND EVENTS OCCLIR NG T

al Thie Revinue a6l the camiiany decricased Trom Re. 104,299,000 10 Rx 52,236,784 due (o uncertamities of the Stock Exchange market

e 1o applieatility of the Compames Act, 2017 certain disciosures of the firancial statoments of the Catnpany have been presented in accordunce with the
fittn schedule potitied by the Securtios and Exchange Commisston of Pakistan vide 5.R.0 1169 date 07 Hovembaer 2017.

The company mads a major ivestment in the shares of Faujt Foods Limited and Ghani Gaves Limited amounting to Rs. 28,447,100 and Ry. 4.054,180

it

repectively.

HLASES OF PHEPARATION

ot Hatement of Camptisme
Thase fmangial tatements have been propared in accordance with the accounting and reportting Hatds as applizable in Faki The ing and
reportng standards applicable in Pakistan comprise of spel internatinpal Financial Reparting Standards (IFRS Stamdards) frsed ty the hmnnlimui thllng
Stanitareds Buard [A5B1 av are notilied undvr th Compantes act, 2017 (ihg Act), and provisions af and dimctives iswed under the Companies Att, 2017, Where
oy of and directives tsued under the Companies Act, 1117 ditfer from thoIFRS Standardt, the provigions of and dlmlim issued under the Cumuﬂes
Zer, 2T e been followed,

i Pate of Messeneat
These fimancial statements have been prepared npdm hir Historieal cost convention except otherwise stated i relevant notes.

23 Fiitst tiistnd avid prosentation currency
foma wncloded i the financial statemants of the Comparny ate mivasares wing e currengy of the primary ecoiiomic environment In wh!ch_lhe _emiw_ operates
(the fupstomal eurrency |, which is the Pakistan Rypee {Ra)

i Nywe standarels aned amendmantad e peetations to exiting standords that are effective in the cyrfeol et
Uliere are amendiients to pubilished staniards that are mandatory for atcdunting perods beginning an or aftir July 01, 2017 but Are considered not to be
televanit oF 66 pot have any significant lmpace en the Company’s financial ety and are therefore not detailed In these financial statements,

i35 Stunduteds, (neerpescations and amendiments te ayroved accounting sendaeds that are not yet effective .

The fallowing international Financial Reporting Standards (IFRS Standards) as notified under the Companies Act, 2017 and the amendments and
interpreiations thereto will be effactive for accounting perieds quninrl on o after the dates specified below:

Claitfi stion i Mebairerhent of Shate based Paymont Tranuactians - amendimtiits tis IFRS 2 clatify the accounting lor cartaln types of arcangaments and are

etfpctibe ter amull peviods begitning on or after 1 January 2018, The amendmoents cover three Necounting areis (al of cash-settlod shure-based
Pryenents; ib) clagsitication of share based payments settled not of tax vithholdings, and (€] atcaunting for ‘amsditication of a share-basad payment from cash-
settled 1o euity settled. The nel réguirements could aftect the clhitication anidfor mmlwum| ol thiese arrang and p iy the timing ana
oLt of e TeLoy 1 for mev andd o ding pwardy The amoeodmisnty afe ndt likely to have an impact on Company’s T tal st

Tramaters of Investment Property {Amendiments to 145 40 “investment Froperty’ effective for annual periods beginning on of after 1 January 2018) clanfies
it enniny shail transter 3 property, to, or from; mvestment propderty when, and onty when there 5 a change In use. 4 change In Lse occurs when the
property Ments on coases to meet, the detinition af ipvertment property and theee is evidence af the change in uwe, Ih solation, a change in management's
Wtens 1ge The use o 4 proparty does not provide evidonge of 4 Chiange n use. The gmendments
are iy e b Imgaet gen Company s Tin f.ut il The 1 are not ikely to have an impact on Company’s financial statements.

sannuat Improvemants to 1FRY%S 20142016 Cycle Jamendments to 145 28 ‘Investiments Ih Atsociates and Joint Ventures'] mtmm l’or annual periods beginning

woor atter 1 damany 201E) clarities that a venture capital atganization and othes similar emtities may elect to me ] and joint
ventures at fair valto through prafit or loss, for cach atsociate of Jaint venture separately at the time of initial recognition of | Furth similar
ehechion i o non:i entity that has an interest fian associate or Joint veriture that |s an ivestment entity, when applying the equity
methisd o retain the falr valve measurement appliod by that frvestmont entity assockste or jolnt venture to the investment entity associate’s or joint
weatyres nteredtd i subundianes. This clection |s made sep {y tor each inves antity assoctate or joint venture, The amendients are not likely to
havn an impast en Company's hnancial menats, The ameagments are not Hkely to have an impact an Company's Hnangiat

FRIL 72 “Fotolgh Currency Transactions and Advance Camsideration’ (elfective for asnial periods beginning on or after 1 January 2018} clarifies which date
winibd lie used for translation when a forelgn currency transaction involves payment or recept in advance of the item it relates to. The rolated item is
tramilated) ining the exchange rate on the date the advance torergn cumrency 1s received of pald and the prepayment or deferred thcome ls recognized. The
date nf the transaction far the purpose of determmining the sxchangie rate to b on inttal recognition of the rafatied gssat. e-pmu o incame (b part.of (th
wonild remmatn the date on whidh receipt of paymy Train ad ot AN was % d. If there are multip o Ipts In advance, the
entiiy shall determine § date of the transagtion for each mayment or receipt af advance constderation, Thee application of inmpmuum 5ot Ikely 1o have an
femaact an s Camibwny's Hiname, 1l statemenits




AFRIC 25 Uncertainty dver Incomis Tax Treatmants' (effective for atinial periods beginning an or after 1 January 2019) clarifies the accounting for mcame tax
Wiy thire |5 uncertainty over lhciime tax treatments undir 1AS 12, The hterpitetation requires the unicertainty ‘over. tax mmwm. ‘be reflectad In the
erament of curtent ald defeemad tas, The agiplication of fntetpretation fs not likely to have an impact on Company®s i

s THak il
A comp

- FRS 15 Reamue from Contracts with Custgmers” (effective far nr\mul per#rm begumtn; o o after 1 July zﬂiﬂ. ]HS 5
!rnmrwur\ for determining whethnr, bow much and when I8 recags It reg gl including 1AS 18 'Reventie’,
5 11 *Gonstruction Contracts” and IFRIC 13 ‘Customer Layalty Programmes’, The cornomr ts curn:nﬂy In the pruceu of analyzing the ‘patential impact of

dungea._rcqullmi i revenue recogni policies on adoption of the standard,

IFRS % *Fiaancial ) ents” and - Propay Features with Negative Compensation feffective for annual periods beginning on or after 1 July
2018 and 1 lanuary 20019 respectivelyy 1FRS 9 repl thie g quid A% 39 Fi 1al Instruments: Recognition and Measu IFRS 9 dnchud
Fevived guidance oh the clasilication und measurement of 1 sty A new, ed crodit foss model for calcuuﬂns Irrwlrmnt en ﬁmnml
anets, dind nis g hetie acc <l It alse cacries Tarward the gurdance on retumitim and derecognition of financial instruments from 1AS

19 The (.'nmpmw 18 eurvently i the mmus of analyzing the potentinl impact of changes required in clasmtication and measurement of financial fnstruments
A 1hE Iingivet of expectied Lo madel on adaption of the standard.

TS 16 Lanses (etfsetive torannual prered beginning on o0 atter 1 January 201%) JFRS 16 replaces esisting leasing guldance, Incluting 1A% 17 *Leases’, IFRIC
A Daterminng wietie e an Arrangamenl contams a Leake’, sK 15 ‘Operating Leases: incentives' and S1C-27 “Evaluating the Sulistance of Transactions | Involving
W Legal Form of a Loase”. [FRS 16 introduces a single, on:batance shoet lease accounting moded for lessees. & lessee recognizes a right-of-use asset
regirEsenting i Hght 1o yse thir underlying asset and » (ease Gabibiy representing its obligation to mﬂuy lease pay Thire are % tons for
shors-trm eses ool easos of lowevalie imems. Lessor accounbng remains timiilar to the current standard 1 0. lessors coritidue to classify inﬂe& a ﬂnann or
oprating leases, Tho Company in currently in the process of analyning the putential impact of jts lease arfangemants that Witl result in rt:e:llillm af rl:lu to
L st and WABTIE: onadeptom of the standard. The amendments ate not likely to have an impact an Company”s fiancial

~ Lrpendment to 104 20 lveitrents In faociates and Jaint véntdies' - Long Term intdrests in Asociates wnd Joint Yentutes (effective for annuki period

breginniing o o stled | tanuery 20191, The mmendmint will alféct panhiss that finknce sbich entities with pmlmm mm or with (oans for which
reqharment ju nit wapected in the loresseable tuflire (réferied to as long-term intarests of ILT1" | The amimdment and ying ple state that LT| are
W e seeqle gf both IFRS O and 145 28 and daplain the annusl sequitned in which both standards are ta be appilied. The ate not tikely to have an
Hrpact an Lpmphny's financial s The fimerits are oot likely to hsve an impact on Company’s fikancial

< Armwendinients 16 145 19 *Emp e flenotits'- Plan Amendmsnt, Curtalls o St it (effectivi Tol innual pariodd beginning on or Iilnr 1 Jmunry 9.
The appondepents clinity um on amendment, cuw'talment or wttlément of a defined binefit plan, a company now wses ug il ik to

determinge s cusrant wivice cost and net interest far the pétiod; and the elfect of the buset ceiling is disregarded whan caltulating the gain or Ibi! on any
witlemient of thie plan and s dealt with weparately In other comprehensive incormie. The application of amendiments iy not likely to have an impict on
Cravipanys finaticlal statements

Annual imgravements to IFRS Standards 2015-2017 Cyclo - the impr ts addriess drenits to follewing approved ac 8 dards,

AFRS 1 tHUbiness Combinationd!” and IFRS 11 "ot érr - e aims o-clanfy the accounting il when a Y in s
L e I It G aticn that meets the deflhitlon of & bisiiess. & company roauasies s provioosty feld nterest in s joint operation when it cbiams
Eiiteill 61 e IGINESE. & COMpAnY does ML RneasUne 1t provioduy beld interest ina jomt operation when it olitains Joint contret of the business.

a0 It Taney - the amiendment clarifies that all et tag ¢ guences of dividends (including pay 3 aft Hihinclal insts sits classified by equity)
e pee oghized canistontly with the transaction that gunerates the ditribtabile profis

14S 20 Battbsiiing Conte o the amisiedment clirifies that' s cottigany treaty az part of general borrowings any borrewing eriginally made to deveiop an asset when
thie aisot B iedy fod ity ititended e or zale.

The aben amengdments are etective from anmval penad beginping on of after 1 January 2019 and are not likely to have an impact on Company’s financial
BRI

s of fatimaty B Judgment

The pregaration of floancial statdmedits in conformity with Intertatiohil Accdunting Standards reguls ANy to make judg i and
assumptiins that aifect the application of unu:!m and fepdrted amouits ol assets and labilities, incorne mu mnm 3 nl\n requires managament to
dagicise (U4 Judgiment i tho process of applying the c ERTA pds:ies. The ates and assump are baved on historical
Lapirionce and various othie factors that are belivved te be bl IMM’ the circinmtances, the hedults of which Torm thie Basis of making the judgments
alslugt carrying valiies of susels and Litilities that are ot roadily apparent fram sthir sources. Actusl results may differ from these estimates. Significant areay
regyotng the Lse of management sdtimates in the financlal statements relities ta pravidion for doubitful balances, provision foe income r.lm, uteful lite and
redual values of propeity plant and equip oo, Howmver, ptinne and judgment matle by manage in the ' vof ing poticies that

Tuvve shgnificant eflect on the Hhandlal statements are noL eipected (o result ln muteﬂnl afjustrment 1o the carryging nmounu of assets ang Habilives v next

e




The estimates and undedlying assumptions are revidwed on in ongoing badis. Revisions Lo accounting estimates are ruvm\ud in the period in which the
eithmates ate revised If the revidtn alfects ealy thit petiod, or in the perfod of the revivon and future periods. gments made by # t in
applivation ol the pppraved accolhiting standards that have significant offect o' the financial and estf “with a significant rish of material

adjustinibnt in thie next yeas are discussed tn respective polity rotis

1 AllpsArY OF SIGNIFICANT ACCOUNTING POLICIES

Thie principle accenmting pedieies appiled In the preparaticn of these finsncial statements ace <ot ot lielow. These palicies have biesn consistently applied to all th years
presented, unless ntherwdse stated

LA

4l

b)

1]

cl

L6

Tangilile fred assets - Propesty and Eyuipinent and Deorecistion

Fropurty B eqidpment i stated Bt eost |e3s Becumblated: depraciation and impairment toss, 1t any, except for freehold land which is stated at cast. Cost of
Uise avists condiats of historical cost and directly attributable cost of bringing the assets to working condition. Depreciation on addition and deletion |
chaiged 6l this Lasis of numibel of Sy the Aot femans in use of the company, Aswts resdual values, welul Iife and depreciation rates ate reviewed and
attjustad. i appreprinte. atewch balance sheet date: dny impairment loss, of 113 Feversal, |13 alsn charged to income. When an impairment (oss is recaghized,

ks g i Lo Cliargo |8 Adjisted in Tuture petiods to slincate the assets carrying amount less the residusl vatue aver its estimated useful life, Normal repajf
antd T ehanee 1chargid to ihcdine W abd wien incuened) Majon T I8 and pmprovesn are capitalized

Gkt e lnssesy ol Whposal of dk item ol priopeity, plant and egulp At by comparing the procesds from dispasal with the camying amount of
Praperty, plant dnd equipment; and are tiscognized in prafit and (o kccount.

irsangible asets

These iticlisi colmputier sof twte, memibership cards and trading nghts enbitiepment certificate

Einlte uselul lite

These are retd on initial giitiom at cost. Fellowing Initial gitinn these are carrled ot cost less accuriulated amortization and sccumiated
impalrment losses, i afy. The carrying amounts are teviewasd at each halance sheet date to assess whether they pre recorded in eucess of thelr recoverable
amatints and whare carnylig values exteed extimated recoverabl thisse are wiitten down 1o their estimated recoverable smount. Intangible assets are

amartized using the stratght line methtd: aver tholt usrful life

ntjnite sty e

These are measured on initial gnitian at cost. fall & tnitisl recoy thess are carried at cast luss sccumulated impatiment, If ARy, Cost en mltm
recngnition in ap acquisition trapsactinn ts determined as |hu qmmmt of cash of cash equivatents paid or the fair value of other grvon to acq i
4 asst At the time of asset acguisition. When there s an exchinge of wssits and thie fafr valie of neither the asset recelved nor the asset given up can be
plubly measured, the cost of the aset received should be mopsined at the carrying amount of the awset given up. The carylng amounts are reviewed at each
tulancy fheet date 1o assess whithar they are recorded In excess of thelr recovarabile amounts and where carrying values exceed estimated recoverable
prnont thee are wentten dovan 10 thair estimated recosetabile amount

Wyibiggpidighiy

It monts intended to fie hetd for less than tveelve months feom tht Tralate sheet date of to be sold 1o raise operating capital, are included in eurrent assets,
Al othor investments are clasaitied a3 son-current. The cast ol actiliired in exchange transaction i meawml At the carrying valye of the asset with
which It has boen exvchignged.

svinilabelis Tor sabe

Thews dbe Ibally Pecognized AL cost and Mt sibsequint reporting dates measgred at air values. Gams or Ipsnes from changes in fair values are taken to other
campiebenstv Incorne Wbl dispiosal &owhich time these are recycied (o profit andg foss account,

Leoansand Rosaivatics

Lokryund recaivables pre nonderivative inencial assats with lixed or doterminable payments that, are not, quoted In an active market. Loans and receivatiles

e initaally measared ar fate value plis directly attnbutable transaction costs. After mitial measrement teans and receivables are subsequently meanured at
irmartized cost tuing offective mberest rate method loss impairmant, i any. These are classified a3 current and non-current assets in accordance with criterta
s et by tha (FRS.

Available 1or sale - ungedited at cost
Thizse are mitially recaqnized ar cost. Do ta non availabiity af anp active market; thee are swubseguently stated at cpst as well,

Trale Hecelvalilon

Tiieso ara stated net of pravigien, Full provisions are made againet the dobits considered doubtful This fnoludes recalvable from members of stock exchange
ol Cusloamere

Dbt H i ceivabilio

| ligds an

Dby recotvabiles are recugnized at nominal amount which s the fali valie of thi considerition to be ri for uny une amouiit.

Revenug recogmition

Brokerain Toe e resogmzed as and wnen Jivices are provided flpllh' wAUN O l.alm on sale of investment are taken to income in the year in which they

arige iviaind incam 5 recognized when the nght 1o the diyidend is establighed, Returmn on securities omv.-r than shares is recagnized as and when it s
du on jeerual Ll
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forraving Costs

Mk, interest and othor charges on borrowings wihich are directly attributabile 1o the acq ar production of a qualifying assst are
capitalizad av part of the com of that asset. A1l other barrowing comts L. matk-up, interest and umer nhargu ate r.iumed to uu- profit and loss account in the
g i which they aro inciurred

Fineign Curteney Translarion

TrateaLtions it lofelgn cuftoney are accounted fol at the exchange rates prevatling on the date of transactions, All monetary assots and latilities denminated
it Fard g cuerenciies at the yoeal eod are transtated at exchangs tanes pre: at the batance sheet date. Hon monetary items that are meastred in terms of

histolical cost in # Toreign currency are transiated using the oxchamie rate ot the date of the transactions. Exchange differonces ate inchuded tn profit and loss
ACCOURE Tor this yoar.

Traue fiother payabiles

Lrabititios for trade and other amounts payabie are carded at cost which b the fair valug of the consideration 19 be pald in the futire for goodd and seivices
necewed, viether o not bitled to the company.

Taxation

Peowlbhon o current tax ks based on fakable fncame for the yedr determined In accotdinge with the prevailing lave for taxation of income. The charge for
THENE tan {4 calculated wsipy prevaltipg tex rates or tax rates espocted to apply Lo the profit for the year if enacted. The charge far current tax aiso includes
whikre fored nucessary, te provisitn for tad made In previous years arlsing fram dssessments framed dunng the year for such years,

U

[lefurred tax fs accodntiod Tor usihg the latility metho in cospect of all axable temparary differences arising from differences botween the carrying amount
ol hiiets Avd| labil in the financial and the corresponding Tae basis weed in the computation of taxable profit. Deferred tan assets are-
lpciitined to this Bxtent that it 14 peobinble that taxabie protits will be available agaimst which the deductible temparary ditferences, umned tax losses and tas
creditn can b Utilized,

Einpleyess Agtinemun] lenptie

(it contribution gl

The pany op < fundied. tlnd wheme chviring p it gmployees and minthly equal contribution is thade to the trust @10% of basic pay.
hath by the emplayer and the empléy
fe Y

Frovisions ire recognized vt the comipany has the tegal or constructive ubligation a5 a result ol pant events: and it i probable that an outflow of resources
will be réguired to settle Ui abiigation and are relmiie estimate of the ameunt can be mido,

linpairmistit

Finaicial davets

A linapcihl aset 1 considéred to be impaired If sbijective evidenci indicate that onie dr mdre events had a negative offect on the estimated future cash How of
1 aset, An urpairment (648 fn Fespect ot a financisl @sset miessuned At amortized cost i ca iz & ditf its carrying amount and the
present valiie of the estimated futlre cash fows discounted Bt the original offective Tnterést ratel An imp los In respoct of an avaitable for-sale

Hinans el atdet # caleulated by relerence o its current (aie value. Individially significhnt financial sssets ire tosted for impalrment on an individual basis. The
resrstning finangial assets are amesed colléctively in groups thist share similar credit risk characteristics.

Hin Fmancial agsts

The carying amount of the Company’s atsets are revigsed at gach balance sheat date to determinge whether there is any indication of impairment. It such
rlientinns wxist, the asiet’s recevemble amount is estimated In order to datermine the eatent of the impalrment tess, If any. Imp Mess is bzed as
expome 0 the protit and (s account. An impairment loss is revessed anty to the extont that the amset’s carrying amount dees nat excend the carrying amount
ihit woutd nave bean gotermined, net of depreciation ar amartization, I po impairment toss had been recognized.

(i & dpps spriatiin to Fesorves
Dividiseind dstribsition ta. the Ot Y4 th and ApproBtintioh te reservies s recagnized in this tisancial statements in the period i which these are

e

Caghi apd sl Spimtenss

Cast A cas eggubvalints fire careind in Ui balance theet at cost. For the purpows ol casbs Mow statement, cash and cash equivalents comprise cash in hand,
sl e ks et ke Lo iighly Unuid estments that are readily convertible to knevm smousits of cash and whilch are subject ta insignificant risk of
iprige fh valie )

Furnng por shaee

Thie Compaiy gresents basic and dilited sarnings por share ([EPS) data for its ordingry shares: Baxic EPS is calculated by dividing the profit or foss attributable
th ordinary aharehaldées of the Comipany by the woigl ge numbay of ordinary shares autstanding during the period. Diluted EFS is determined by
adjusting the protit 6 loas irtributable to ordindry shareholders and the weighted aversge number of ordinary shares outstanding for the effects of all dilutive
potential ondiniry shaies




LV St Cijalial
Ordinhry shares areé clasiitied 4y oquity and recognized at thelr [alr value. Incromintal costs directly attribytable to the isue of new shares or options are
Uidvin Ui eglity se deduction, net of tix, from the proceeds.

117 Financial Insteumenty
Al fimanciat assets and Liabilities are recognized at the tlne when the company becomes a party to the contractual p of the i nent. All financial
awets and Habitities aro initially measured at cost, which & the fafr value of the considiration glven and d respectively, These financial dssets and

fiabitities are subsoquently measured at fair valise, amortized cost or cost as the case may be. A financial asset s de-recognized when the company loses
cantral ot 1ts cantractual rights that comprise the financial aset. & financial liability ts de-recognized when It i3 extinguished. Any ‘gain or loss on de-
recognition of the fimancial assets or Babllities Is taken ta profit and Lot accoimt eurrently, The Company recognizes the regular way purchase or sale of
firncial anets uping settiement date pccounting.

518 011 S s of Finanglhl Aseets mpd Fipanyial Liabilities

A tlrane il asses and a finannind Labitity 1§ off st and D not amount |y iéparted in the bl sheet I the company his a egally enforceable right to set off
U recagiized aminints and intends elther to settly an s net bagls or 1o reslive the asset and sotile the liabitity simultsneousty.

4 PRUPERTY AND EQUIFMENT

Butding on Furniture & " Pt o

Frechpld tand freehold tand R Ofice eutp puters Tatal
&L A0 duly I016
Ceat 164,257 007 S N.577 2,406,731 13,561,228 14,404,764 46,584,138 193,356,743
actumulated Depreciation 19,240,159, 1,577,104 7.871. 50 10,8034, 304 12,374,204 61,873,544
Mot Baok Value 164, 257,807 T1.B66,430 817,410 SNYEST 1.599.%58 34,209,932 231,483,195
Year ended 10 Jung 2017
apiiing tet ook Value 164,257,607 12845438 479,436 5,719,636 3,599,458 34,209,932 231,483,199
Aaheliniy ; . 119,470 1,010,850 1.022,839 7,888,835 12,282,024
Diigntals
Cast - . (6,932,547 16,932,549
ccunrulptien Daprociation - - - 1,605,554 3,605,554
- - (3,326,995) 13,126,99%)
IHgpsbec Mtiosn {2,286, 4] 110,097 675,005 (1.112,961) (7,131,738} 111,311.445)
Cliashng et Book Value 144, 257 807 20,579,794 1,061,801 8,075,511 3,509,834 11,640,034 229,126,703
a3t 10 e 2017
Clist 164,257,807 K287 746200 16,622,108 15,427,103 47,540,422 298.706.218
accurmilited Depreciation . 151278 1,682,400  Na6, 597 11,917,267 15,900,188 45,579, 415
Not Baok Value 164, 157 807 0,579,794 7.063.801 8,005,511 1,909,834 1,640,084 329,126,743
Feat ended W June 2017
P 0T ook Valug V6, 257,807 0,570,7%4 1063601 8,075 3.50% &34 31,640,034 229,115,783
At 401:820 852,691 5,915,509 7,170,020
(groely
Com - 14,383, 700) (4,363,700}
Accurmilutisg [epreciation 4,209,594 1,209,594
- - (2,154, 1063 12,154,108)
Depreciation : (2,057.979) (106, 380) (524,403} 11.139,308) 16,671,489) (10,801,559
Closing Net Book Value 164,257,807 18,521,815 957,421 7,650,928 3.223.219 28,729,948 223,341,138
A at 3G June 2018
Cost 164,257,807 52, 112577 1746, 17.023.928 16:279.794 49,092,231 301,512,538
Actuiniilpted Begrogiation - 13,590,742 1,7AR T80 9,371,000 11.066,57% 20,362,283 78,171,400
Mot Sook Valuw 164,257 807 18,521,815 957 .41 7,650,928 ENFERIL] 28,729,948 223,341,138
Hate of Degirpciation %) - 10% 0% 1% 0N 0%
Ststement of Uisposal: .
u Deseription Suyer e cost Accutuidted o pookvalue  Safesproceeds  Gain/(Less)
dizposal epr 1
! fhatar Lar Ied Py Negotiation 101360 .49 163,424 1,750,000 186,579
: aior Loy Jrd Pty deaotiation 1,917,840 1,232, 5%2 589, 248 860,000 174,752
Maitiit! Mkt Ird Party  Megotiation 55,500 50,083 5,437 11,000 5,563
- 4,383,700 2.70%,594 2.154,108. 2,621,000 A6t 694

Taisman
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Rupees
4 INTANGIRLE ASSETS
C ittt Sativiare. 51 1,434,103 1,159,256
Mernliecstng <Ard 5.2 740,600 750,000
Trading nghts entitlement cortificate 53 440,000 640,000
2,824,103 2.549, 056
51 COMPUTER SOFTWARE - FiNITE USEFUL LIFE
of duily ¥
\ 4,502,279 &,034,37%
i § FH TG 5,343,023 5,049,593
Vit Bogk Yamm 1,159,256 934,684
Niht dnded June 30,
Opening Het ook Valie 1,159,256 OR4, ABE
AN 580,000 mwo
AL’ (305,153 1251,430)
LClaging Het ok Vil 1,434,102 7,159,356
asoar June M,
Cune 7,08Z.27% 6,502.27%
acoumilatod amortization 5,648,178 5,343,081
Vit Boak Vol 1,434,103 1,159,256
0% 200
57 MEMBERSHIP'CARD - INFIMITE USEFLUL LIFE
Fahittan Muttpotlie Exchange Limlted 750,000 750,000
750,000 750,000
S0 THADING RIGHTE ENTITLEMENT CERTIFICATE - INFINITE USEFUL LIFE
Pakastan Stock Exchangs Ultpited - at cost 3.3.1 40,000 G, 000
60,000 &40, 000

Thi< lepredenty trading rights in Pakistan Stock Exchange (Previoksty Lahurie Stotk Exchange lmited) which had replaced membership cards of stock exchanges

i suAnt to the promudgation of Stack Exchanges (Corparatization, Demutuakization and Intey ) Aet. 2012 (the 2012 Act). Subsequently from 11th Jaruary.

014 Labore, Istamabiod dnd ®ardchi Stisck Exehanges have boon integrated to form Pakistin Stock Exchange with the approval of SECP. Before demutuatization
in 2012 the stk eachanges were functioning as Guarkntoe Limited Comiphalis, wherein ownership and trading rights wers conferred to members through
membership cards Bursuant to déimtualization, the owrerbip in i sbck gachangle his been segregated from thie Hght to trade on the exchange. Therelole
the membership cards wtre veplaced by thares (h the exchabige tdpreinting owridrship 10 the exkchiange and trading rights entitlement certificates (TREC)
ceptewdnting cights to trade in the exchange As a result 843,971 shares of R, 107- each were Béen uliotted to the Company out ol which 4000 o the shares were
Blaeked 10 A wopdrate account beld with COC and would be sold to strateglc investors and gendral public in future &t a price which remains to be linalized,
progeeds of whith wold come 16 e hers, while the ing 40" were avallabile Lo members with no. conddition on thair future sale. The Institute of
Chattersd Aceountants of Paklwan in Its *welécted opinldn’ condluded that the demutualization, in sibstance, had not tSiulted in exchangs of dissimilar assets,
Al thuwefora no gain ae lins sheaildd be récognized and tie segregation of owmérdhip Hghts and thie trading rights should be accountind for by allpcating the
comt/atiying valle of the membership card between the twi distinet susets on'a reasonabile basis The TREC can only be sold or trantferred once. however
witee el 10 wonild not be sellabile ¢ (ransteratile again. The transaction i in nature an exchange of an intangible asset (membership card) with a financial ngset
[allarey) tagethes with an intangible asset (TREC).

Fridtitatis of Chastered Accumtants of Pikistan furthir b (1 ' sdlocted dpiminn’ weetued that any subsadguent meksarement of the shares and /'or TREC would
iy b prossibe whiere el banbe Tadr valises Can b imiasured . Thib veould miost Hkely hippen Wi the blocked shares are soid to the wrategic investor or to the
ol aib e e gy A0 TG anet an active imasket devlons Ty the PHEL

T Lo Aceoint Ui dbove Tactors and in the absence of an active market for TREC and. whares, the value of the TREC and thares was initially measured at the
vl of e mommborship caed with saneh thiey veere exchanged and subsequently garried at cost. For this purpose; the vatue af the membership ¢and was
Albcited oetwenn TREC and Shares an proportemute bams at the miral ratro of 52:68 wiich was detenmined on the basn of the eatjmated values of LSE shares
1y B3 oo | and TREC (R 4.0 million). Resultantly the shares have been pecogmized at Re 1,300 millign and TREC at Rs Q.640 miition. Institute of
Charromnd accountants of Fakistan further i 10s "selected opinion” stated thal, the apportigned carrying wafue would be reguired (o be tested for impaiment as
Dt JaS M) W1 any. When Uhie management and the mditon conciode that there is.no unparment, they may continue to use the appartioned carpying value

Tl nekiongl vallie of the TRE Ceértificate veas My, 25 Millibe fol the purposes of Bave Minimiumn Cagltal, The base minimilm capital being miaintained by the
ooy b reglilely maniterell by the SECP
Thie Fregke pp Vallue being wsed tor determinimg the Brse Minimym Capital for LSE shaves 1 R5, 15.08 baded on LSE sccotnts of 31 December 2017
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Rupess
Qb TERM UEPLISITS
Dpendl with Contral Depesitory Company of Pakistan Limited. 100,000 100,000
shabite depoiid 101,500 91,500
Elctngity & Sur gas dopogit 110,200 110,200
Deprout with HCTPL 400,000 404, 000
Bulizling deprost with TMEX 2,500,000 2,500,000
Cloaiing dipadit with PRMEX 5,958,912 15,787,608
Dot Vo SEAKGT and Filsalabad trading Fledrs & baoth 100,600 100,000
Sedraity Depasie L5 Fluanclal Borvices Linpsted 30,000 30,000
sestinity Depasit (HECEL) DFC 1,000,000 HO00. 000
Deposit vith P50 300,000 300,000
Enpisure pepostt with Fax 22,500,000 22,500,000
33,100,612 47,419,309
7 LUNG TERM INVESTMENT
Avarfabile for sale - arpited at cost

74 1.160,000 1. 360,000

E48, 675 Crafpary vhowes o L3E Fipansial Sereices Liomited § Presfoudy Lahore Stk Fabares Limited)

IHanE DERTS

Thijs Uit il S0 MG sliares that 4re Blotked in s wpirdte decoGht beld with ODC and wisidd be sold to strategic investors and general public in future

Thie Bretb i stiate sallie of LSE Financial Services Linpited as at December 31, 2007 was Ry, 8 63/ per share,

UHSECURED AND CORSIGERED GOOD

1,481,574 2134, 835
2,481,5%4 2,134,535
B0 Asing Analysty
Upto folrtaen days 585.009 156,816
Maore than fourteen days 1,896,585 1,778,119
2,481,554 2,134,935
% SHORT TERM INVESTMENTS
Aveipie fur sile!
Shared of IE1E0. camipanies - At TAlr vilue 91 69,402,081 47,112,335
69,602,081 47,112,335
L) o Shacies o Huoted Campany
Hame of Securitios Humbier af Shares
01H W7 2018 w7
Rupest
EHCaRE FOOTe 150,000 150,000 13,359,000 18.223.500
A POWLHE LTU #6000 18,500 2,278,140 1,161,930
1 TECH LUBRIL aniTs - 11,000 . 1,19%.110
Nl & Gah DEVELOPMENT 3,300 - ana 217
FaRkisTan PETROLELM - 3,000 ¢ &4 420
GHAkE [ ASS 24,000 1,480,320 -
ALAR O IR TRIES 10,600 3,199,800
AGI LIMITED 13,000 1.154,270
WA NEIBLE CHERTAL 5,500 1,181,500
HESTWAY BAKCEN 10,000 . 2,191,200
Fallll FOODS COMPANY LIMITED - 20,500 - 1,6%4.120
frathalEs LTD 2,500 2,500 1,224,300 1,738,950
EWOROFOLYMER. & CHEMICAL - 132,500 - 4,036,250
GENERAL TYRES B RUDBBER 27,500 14,200 4,570,500 4,304,700
KOT AU POWER CO. 50,500 100,000 2,722,455 7,702,000
HiH §.¢ : 1,500 - 188,650
TARI GLLALS INOLSTIUES 25,100 10,300 1,689 716 2,748 428
TRIP&CK FLMS LINTED . 5,400 - 1,209,600
HIaF0 IS T HIES 10,000 J 3,199,800
Fatin FOoUS LIMTED 882,500 28,487,100
CHATE A SES | IMITED 251,500 4,054,180
. 69,802,081 AT.112.335
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Rupees |
8 AOVANCES DREPAVMENTS UTHER RECEIVABLES
AtvanEes T emiploynes 3,121,500 1,052,000
advhnce lncoma tha 1,531,555 14,818,707
ther advances 32,338 1,616
Prepueymaonts 531,106 582,356 y
6,216,497 16,464,675 -
.
1§ CASHAND SANK BALANCES
T 460,481 2,399,405
wile at Luiiyh
) Careand accounts 1.2 138,920,063 207,515,184
Do lini arLGnes Mae11.2 101,729,364 95.512.565
118,649 427 307,047,748
219,109,908 105,447,151
" This carries profit rata of 4,000 (2017- & 154) per annum
(1 B i Chsnat Dank
Moyt Areinmy B1.755,809 64,217,055
Client account 128,397,046 204,908,239
PMEX Accoint 28,496,572 37,972,454
238,649,427 307,047.748
12, |25UED, SUBSSCRIBED AND PAIL UP CAPITAL .‘I
GL6TT.0D0 IOV T TATS.000) Ordinary share of R 100 sach fully paid incash 68,110,000 38,750,000 I#’
AUDLO0 Dramary shate of Bs. 10/ each usued for consideration othigr than cash 4,000,000 4,000,000 -
2 70,116,000 42,750,000 ‘ n
15 HESEMVES
Lol roseres k
SHAE UL TR TS 98,350,000 98,350,000 ,‘
Hloef i plt e
Lhrtitiral Botattve 200,000,000 200,000,000
Hith galts o re reasiermien b of avallable Tor salis investments 150 (3,794,513) [3,416,794) |-'_'
Wn-appropriated profit T4.457,767 81,187,085 M
270,663,234 177,770,291
o 169,013,214 124,120,291
1 Db kealired oz 1 gain oo avallitle for sale livestinbents
Chpening batance (3. 416,794) 1.522.45 ‘
Lisss chue 1o Ehatige i tak vallis (1,085,047} (6,477,924)
ACaainy ) [ Loss eoclavsified to profit and loc aceount o wile of InVestments 707,308 AR ATA
(3,794,533) (3,416, 7%4)
v v
14 DEFERRED LIABILITIES
Dettirt ped thaation 141 4,360,704 7138713
14,1 Deturred tas Habllity comprises of the fallowing tasabieddiductibilel tempocany diferences
arzelerated tax deprecianon 6,160,678 T.v3a.712 |
Buddhess Loss 11,799,974)
- 4,360,704 7,138,713
15 TRADE AND OTHER PAVABLES
eslitons 128,397,046 204,908,739 ‘
ATV B4 Palsen 595,320 450,904 |
Mg it A plpabilin to ¢lienty 16,427.272 25,355,503
nnae Yagslitien 5,506,968 S17.181
160,936,606 35,70 87

L% AND COMITTMENTS

Ehpfe se it contmdods s afd zommitmwnts ay at 30 June 2078 (2007 Wil
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Rupess
17T HROKERAGE REVENUE
Firedaage [ncome 48,964,839 B 294,291
FMEX [ncome 5,671,945 11,924,110
52,216,784 104,219,001
18 DIMDEND INCOME
2,549,053 3,444,638
- 2,545,053 3,444,638
1% FINANCE COST
Bank charpes 13,442 11,186
13,442 11,186
0. ADMIMISTRATIVE AND OFERATING EXP s
[hirecton jerhunorafion 6,130,400 &, 444 500
Salaries and other benefits 23,158,723 15.087.015
Prosident Furid B75,108 804,188
Wuility expensm 3,669,619 1,802,695
Travelling and canveyance 20,930 14,870
At comiminlis 2,328,583 4,858,968
Miwtston et . 34,607
Elepring hae 1o - 143,858
Fax & intorget cpenies 2,261,903 1,904,854
Postase and telegram B SMS charges 631,767 A04, 840
i eolx 155,321 108,512
e 1,150,981 518,579
Labillvir s Baeminmeraticn 250,000 250,000
al gy pirs ot chitges 673,000 S48, 000
Vaticie munming andd malntenance 2,807,952 1,047 349
s sgapiors and periodicals 55,348 100, 106
Printivig Anit statiahiey 636,834 672,793
Hipair and nuintenance 2,312,180 3,186,963
Free atud subiscription 2,215,198 1,986, 8%
Font, Hates i Taned 1,081,823 71,461
Deskition 0.1 853,740 2,407,669
Entettameriont 906,590 102,418
Compiitas ap 534,460 349,271
Othr capenoes 217,643 121,338
amortizalion 51 305,153 193,430
Uhetibasi intvian 10.801.559 11,311,445
64,236,812 70,967,373
THis dmount represents the doosation made to Patient Welfare Association Sinnah Hospital Lahore.
01 None of the directors and thair spousas have any intarest in dohees fund to wiich donations are made,
11 DTHER INCOME
g from findneiil ouwels
et £ et
I et banky 2,410,395 & 457,185
15 Jerprsial asers
WA IS SN 9,632 15,070
Jlval projeeity. pliint wed cejliprienit 466,894 639,505
CAnt Tullliiation & services 972,597 1,402,982
Rutyieny v PO Eapusre deposit B PMEX diposit BES, 987 BiD, 964
4,765,505 9,365,705

VA,



Rupees
12, TARRTION
Starriy
Far the year 2,827,939 14,996,044
Prior years (225,091} 138,791
Deterred
Fut the year (2,778,009) 1,403,950
{175,161) 18,538,785
3. BASIC AND DILUTED (LOSSWEARNING PER SHARE
There it ) etiliitive eftect on' thy blsic Mloss)fearning per shdre of the campany. which is basod on
ILams)Profit after tacation 16,729,318) 35,104,985
werghted average number of Ordinary shares 6,673,685 4,275,000
ILerish/Ernings et shitre | Rupeos '] (1.01) 8.21
14 REMUNERATION GF CHIEF EXECUTIVE & DIRECTORS
Tl wggithate amount charged i the accounts during the yoar o femimdration intluding tenetits to Excutives is as follovws:
30- Juns 18 30-Jun-17
Chief Executive " Directors " Execitives Chief Execitive H Directors l | Executives
Rorilmetation 2.36% 8OO 3,760,600 10,185,632 1,599,800 3,845,100 12,319,418
Pravident Fund 134 664 201,468 161,724 129,400 193,602 317,000
2,504,464 1,964,008 10,547,356 2,729,400 4,008,702 12,446, 416
Humber of - Perwony 1 2 9 1 2 9
to medting Teo has beon pald to any directoar of the company during the year (2017: Bs. Hill, Five Executives are provided with company maintained car for
buginks and personal voe
25 RELATED PARTY OISCLOSURES
Related parties camprise ontiies with caenman directarship or under influance. directar and key management personnet, Details of transactions with related partizs
ity the yiear have specifically been disclosed elsewhnre in these Tinancipl statements, where apphicable.
it FIKANCIAL INSTRUMENTS AND RISK MANAGEMENT

T& Mgk Incirnriperw il Jreisiewirk

b Beated O Dty s overall responsibility foe the establishipent and oversight of the Copnpany’s ritk managament framewark. The Board i al=
(Eponsitiie for develsging and monitoring the Company’s ik mamagement policies

Thie Company s tisk management palicies are establhed 1o wlentify and analyse the nsks faced by the Company, to set appropeiate risk Himits and controls, and
Lo mibnitor risks and Wdherence to limits. The Bourd meets fieguently: throughout the year for devel and ing the C '8 risk

polities. The Company, theaugh Its training and minagertient standards and procedures, aims to develop o disciplined and constructive control environment in
wifvich all emgloyiees understand their rales abd abiligations

& Committes ovorsees how management manftars cormplisnce with the company's riskh manageient policies and procedures, and reviews the adeguacy of the
vish mumagement framework in retation to the nisks faced by the Company. The Committer is asspsted |n Its oversight role by Internal Audit department.
internal Audht undurtakes boath regutar and adhoc reviews of risk management contrals and procedures, the results of which are reported to the Comimittee.
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Rupees
M Froongtol assers god odilities by category-and their respective mglorifies
30 Juns 2018 10 June 2017
Maturity up to Maturity after  Matunty up to one  Maturity after one
one year ane year year year
A1
Finoneial Asset
Loans and Hecolvable at Amortised Coit
TR 3300602 . AL 419,304
Ty HOn W 1,360,000 K 1,340,000
Prautit idekirs - invdecired abid ecofidied giod 1.481,5%4 . 2,134,935
Advances. prepaymonts and other receivables 3,153,638 - 1,063 416
Mirgin Depasit with PMEX 26,374,611 = 26,122,425
ash and bamk batances 235,109,908 . 0. 447,153
Avallatile for Sale at Fain Value
St 1ot nvestmcnds % 607 081 - 47,112,305
Total 140,722,000 34,460,612 185,880, 464 43,779,309
30 Jure 1018 10 June 2017
Maturity up to Maturity after  Maturity up to ane  Maturity after one
one yaar one year year yoar
) R
Other Finoncial Liohilities at Amortised cost
Trade Payatiles 128,397,048 204,908,239
Likrualy 595,320 450,704
Marsgind weithi PMEK payatile tacllonts 26,437,272 25,255,501
Gkt fiaealiliss 5,506,968 Sa17.181
Total 160,926,604 . 215,70 .47
el Faett Miplues esgintude

In canee ol gty Instruments, the Company measures fair vallie using the following faln value hietarchy that reflects the significance of the Inputs wsed in
raking T peasurements

Livel T Queted market price (unodjusted) 'in an bctive imarket,

Leswel 20 Vitluation technigies based on chervable inputs

Ll ) - Maluation techinies wing signifizant unebservadle inputs This eategory ncludes all where the valuation technique includes inputs not

awu on abserable data

Fawy walug at inltial recognition

fhe Company takes in 1o account factors specific to the transction and to the assat or labitity, when détermining whether or not thi fail valut at initial
secnpnitien equils the transaction price. Excopt for long tétm depotits, Long terim investment, and Employee Vehlcle Scheme the fair value of financial assets
and Fsanelal Batultles recoprilsad U thiese financial staterments equals 1hs transaction price at inltial recognition. Due to immaterial effect the fafr value of
the long-toom deposite, Lang term (pvestment and employee vehicle schemis hin not been détémyined and thelr currying value has been assumed to bie equal to
et falr valie

]

Lrsfielits CAPrEd MU amortized cost. since tnajority of the intirost beanng instruments are variable rate based wstruments, there is no difference. in
ity arrount el the TR vallie. Further, for fbied rate inatrimints, since thete 1 no dignificant difforence in market rate and the rate of instrument and
thereitare st of this tiied Fate Instrmienls ard of short Led in nature. el valuie sgiificantly approximates to carrying value.

Valuatiion l‘-'!.l.'IH:ll—“ AR gt

Fap walue éf thie Compliips Gnangil doels and Hatilities that are mdasiridd ot fanr vilie on reclitring basis after initial récognition
Ve cobiipatiy Uses wiidely rocsdnlzed viluation techrigues, Yor detomining the Talr valug of assets and labilitiey, that ise only observable market data and
Pl L samagement Judgement and cotimation, The thort term nvestments held (or trading has been categorised ad level 1.
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5,5

Farr value of the Compony s fmancial assets and llabilities that are st st at fair valine after nitlal recognition

The carepng amount of financial assets and fnancial lipbilities recognized in these financial statemaonts approximate thele respective falr values, Falr values of
Tt nesats and labilities carned at amortized cost

June 10, 2018 Juite 30, 2007
Luvel Carrying Fair Value Carrying Falr Value
Valte Yalue
Financial asséts cafried ot Fair Value:
Short Torm nvestiments Lol 1 69,602,081 69,602,081 47,112,135 47,112,135

Goteymmation of fajr valios

A number af the Campany s accounting policivs and disciosures require the determination of fafr value, for b_inth financial and non-tinancial asusts and
tiabillties. Fafr values hivve been determined for measiroment and £ of duclosire purpases based on the following methods,

b derbeativie Tinancisl nagety

Thie Tair value gl noi:derivitive findncial assats d ‘s the presant value of future cash Hows, discounted at the market rate of interest at the
Peiparting date . This taie value I3 dotermined for doclosurs purposes,

Neayvoenvative hvancial fabilitios

Filt wdiie. swhieh i determined tor disglosure puiposes, |5 caléllated batéld on the presmt vallie of futuke principal and interest cash flows, discounted at e
niarket eate of Ihterost At the reportibg date.
L

Fmancol Kisk Foctors
The Conpny his awposyres to the following ks from 1ts une of finangial inatruments;

Crodrt Rish
LIty gk
Marhet Bik

Lradit rizk

Comilit rick Ls tha rodke thal B party 1o a finwncial irtrament will fall to discharge an obligation and cause the othes party to iniciit a financial leas, without
ki to acecint ol any collateral. Concentration of credit risk aribes when a niskber ol colriter parties are engaged in similar bisinesy activities or have
srilar ccomemic faaturos that would causes theit sbility to meet contractusl cbilgations to be similarly affected by changes in economic, political of other
coneditions. Cuncentrations of ceedit ridk indicate the relative Itivity of the Company's pertor e to developim: affecting & particular industry. The
oty s portfolio of Nnancial instruments s broadly diversified dnd trantactions are entered Into with divirse credit-warthy countérparties theraly
mitigating atiy shanificant concentrations of credit risk

Crendit sk af the Compatty arises from depasits with banks and financial institutions, trade debits, deposits, long term | s and shart term Investments
pnd ather revetvables. The carrylig amaunt of financlal asets rep 5 the Ity credit exg To reduce the expoture to credit risk, the Company
has direlepad Ils oven thk # poticies and gulielines whereby cllents ane provided trading limits accarding to thelr net worth and proper murgins are
colicted and maintathed trom the clints. the g contl iy s the credit edposre towards the clients and makes provision against those
Halanaes eonmidoted Houlitful of recovary, The Camipaty s managarmmnt 45 part of dith manag At phodd and guidelines, reviews clients financial pasition,
comiidets past expetichen and ather factors, anmd obtains necossany collatarals to teduce credit tisks. Further, credit risk on leuid funds i3/ limited because the
Fommter parthes ate bitka with reasonbly high credit ratings '

The Campany s pdlicy i ta mter nte financial contracts in sccardance vilth the (neaemal risk management policles, antd |
approned by the Board ot Oirectors in addition. credit fisk t alsa minmized due to the fact that the Company {mvests anly in high qmlily !lmm‘ill assels,
mafanty of which have bean rated by a reputabile rating agenty. The Company does not expect to fnclir matetial eredit Inswes on its financial assets,

— > Note 2018 2007
Rupees

the sarrymg ammnt of financial assets represent tho masimum credit expate, as speciffed bedow,

Loans B Hecslvables

Long term deppsits 33,100,612 42419, 209

Lowg torm nesiment 1,360,000 1,360,000

Trae debrs - unsecursd and considered good 2,481,594 1,134,535

ABVATC B, Propaiyiments and atheér cecolvables 3,153,836 1,063,616

Ml g Dl posit. vaith PAEX 26,374,611 26,122,425

Bank Balhnces 238,649,427 307,047,748

Avalatiio for Sale

St Tarm investmarnts 49,602,081 47,013,335
374,722,161 A27.260,368

1 vredhiE qualiny and tmpairment:
Lroedin gty OF fiaacing anssts v wstested by referente to oxtornel credil catingy, wheor available; or o histarical inf DIon: ahout ¢ y aetauit
rated CCotnbepartion. wilh' the exCeption of long:nm deposls, long Tomm mvestmoent, rade debts ang otner recewvables have external credit Tatings
et i B s Credint g agenicios,

\=



o) Counterpartios without esterpal cradit ratings:

The comnterprartion fg) which external eradit ratings are pot available Have been assataud by ret ta nal credit ratings determined based ort their
historical (iformation for amy default n moeting ublfgatims Thase malnly Include long: tarm depasits, long verm investment, trade debts and other reczivables
which are comidderad gond.

b Countarpartied with esternal credit ratings:
Tharsee el banking compantes and financial | 5 wihich are countorparties to cash depmits, term deposits B margin deposits th otc.

Folluwing are the credit ritings of thie countorparties with oatemal cresit ratings

ank Narme Agency 5T Ratify LT Rating
B Bark Lt PACRA B, At 1,492,948 6,887,628
allle Bk L PACRA Ahs A= 171,346 201,281
Hitaity Bank. L1d JER-VIS ALA Als 17,856 17,856
Banih Al Habib L1d PACRA e als 236,967,277 299,914,402
Ratih alfalin Led FaCKA AA Al - 16,482

238,649,427 307,047,749

e LQUIDITY BIEK
Liggsibiniey isk i thie eisk that the Campany will aub be able to meet it financial dbligatians as they fall 'due. Prudent liguidity risk management implies
Tivairalning witliclent cash apd marketable securithés, the availability of sdecuite funds thisugh committed crodit facilition and the ability to clote out markit
Poaithie i ta dyminie patie of the business. The Company Thanees Ity operationg ugh equity, bormowings and woirking capital with a view to
Inainsninltiy Al Apprepiate ijx betwees various sources of Hnance ta mijnumize tik. Thit g ¢ alms to malntain flexibility in fuhding by keeping fegular
corpmitted beetit llmes Fhe following are the contractial platloties of ths tianclal Wabilities. 1t s not expeécted that the cash flows inclided in the maturity
analysis el eecur slgnifieantly earlier ar at significantly ditferent amounty,

Marturity up to One Year;

Trao Payasles 128,397,046 104,908,219
heEriily 595,320 450,904
Margih with PVEX payable o clients 16,427,272 25,255,503
Other payabiles 5,500,968 5. 17,181

160,326,406 715,731,827

a7

26,7 MaR| RIS

Markiot rith medres that fair value of futire caidh fleves of o fimancial Inctrument will Tiddtiate becaise of changes in mlﬂcn prltu such as, foreign exchange
rates, Interest rates and equity prices The objective is to minage and contiol miiket sk exp e within Bei éters, while i thee
retlrn. Mathet risk camplises of three types of risk: forelgin erchange or cutrency rige interest Fate rivk and price rigk ‘I'ha imarket risk associatod ws:h the
ceitnpany's busdnges activities bre discusied a4 under:

Enepinn Exchaings #idk Mananeinont
Currgney, Bish 1 thie rigle that thee fair value o future cash flows of a financial nstromoent will fluctuate because af changes in foreign exchange rates. The
compmy 15 not dgmiicantty exposed to currency risk as the company dogs not maintan bank accounts in forcign currencies.

Itepeyst Rite Hisk

It rato rok s the tigk that the fain vilue o future cash Hows of 4 financial ingtoument will fluctisate due to changes in magket interest rates. S{; if
it e ks eepasures ace prim@rily managed ty @ mine of borrapngs at fioed and vmnhb.‘ interest mﬂ antd entering into Interest Tate swap contracts.
Tl ez S ntareyt fate sk arines from shart term cath finance facility. The comp its in rate cxpospire on 4 regular bashs by monitoring
netg Taglities against prevailing market iIntorest rates and takmg into accoonts vafjous othor ilmncmg optiona avallpble.

riktie Rish

Price risk represents the ik that Fair valie of tinanclal instrutment ball Huetuate because of changes in the market prices, whether thawe changes are caued
by actors specitic to the fddiel Hnanciul | o It (wsuer, e factor alfecting all or simllar financial instruments traded in the markat, The campany
Is epused to equity price ridh since it has pvestments in quated equity segurities lmumt!ng o R, 69,602 Milllon (2017: Re. 47.112 Million) at the balance
Wieut date The cotmpally manages price rish by monitering esposure i quoted euity securities and implementing the strict discipline In internal ik
maragement and Ivestrent poticles,

Senaitlvivy analygiy

Thie Colnigany dbes ot Accolnt Tor sny Nxed rate Nnsncial assets and Iatifities at falr value through profit of loss. Therefore, a change in interest rate will tiot:
elfficdt Paik value of aily financial Instiument.

CAPITAL RISK MANAGEMENT

The compamy s ahiiectve whim managing capital s to wafe guird IG5 ability to contitue ds & gattg concern o that 1T can continue to provide retuins for shareholdars and
bometits for othor take hoidors: and to mamtaln strong capital base to sipport the develapriimt of its business

Thhe Cotnfary Imarsniges s cpithl stretune i the contert of ecanomic canditrans and the nisk characteristies of the underlying assets, (n ocder to maintamn or adjust the

SR S Ve codnpany iy adjust srmont of dividend paid 1o sharenclders on sop new shares. The company 15 not subject to extemally mposed capital
(TR (TR

MUMBFH OF EMIILOYEES

Pl ol emplopees atyear engd 50 id

A Hiirmdiee ol cmplowingy dorihg the year 50 B 51
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3%, BHOVICEMT FUNG TRUST

Thi Company has maintamaed an smiioyees pmh'!ﬂml fund trust anid iny o
216 o the Companies 4ct, F017 and thee roles foimuilated for this purpose. The information of the fund |s bised an un

w30 June 218

out of the grovidi

fund have been made in accordince with

Altad i

the provisions of ssction.
of th fund for the year

Shzeor Fith 11,043,914 11,859,848
Lot il inestmenty mpde 29.4 "
P oranithge of lnartaamts made 0.00% 0,00
Fartownlist ] drvvestinemis . .
P These Peprisemnt invistments in thares of listed equity secunties and funds
.4 Bplance in Schoduled Bankd
Saving Acconnt 13,043,914 11,859,848
10, GETAL OF SECURITIES AS PER BACK OFFICE RECORD AND COC RECORD
":“ P‘"l"'“l' Office Clwn Account IUIenI._Mmunl As por CDC Record ”nwn Account uCliﬂlt Aceount
veond .
No. of Shares No. Of Shares
Sepritivs Holl 1.338.1 L'HI. ZL0 70030 || Secureilios Availalide 1,337,600 112.618.452
Sedirtilios Pledged with TS 20hip, 500 230,000
Soptimities Plodgnd with Banks - 55,536,521
Seurivion Frowse wiliy CDG 41,907,733
Recanciling Enlkies
T=Thvsienl Senrdies - -
2 Traminer Sen Filir CDC - 7309
L1l O Seinies . 405265
[Total 1535000 || 210,705,340 || Toral Il 1.535,100 210,705,
31 PETAIL OF SECURITIES PLEDGED
No. of Shares Amaunt
-House Account 200,500 16,081,455
~Cllent Account 55,766,521 1,149,182 498
55,967,021 1,165,264,153
11 PATTERM OF SHARE HULBING
CATEGORIES OF SHAREHOLDERS
) AND MINOR
DIRECTORS. AND THEIR SPOUSE(S) AND MINOR | () s renorpens || swares wELD || peRcenTAGE
CHILOREN
NAME - 5
1« Syod Mihammad (small Abbasi 4,886,790 £9.70%
1 - Syed Awaly 41 Abbad 3,504 0.5
3 - Syed) Farong &l Abibsas) £41,618] g.1h0
4 s Yasmeen fsmail 904,419 12,900
5 - Syed Mubmmmad Umar abbast 574,648 B.20%
azacinted Companies, Undertalang: and refaied HlL il Wil
Fxectitivis HIL L HiL
Pulitle Seetar Companties and Corpoliliony HIL HIL HIL
Hanks, Dovelopment Finance natibutions, Mot
Ranking Finance Campanies, Inwrarke Comparies,
Talafil, Modarabas and Perilon Fundy, it i Hil,
Dthers HiL HiL HiL
TOTAL 5 7,011,000 100.00%
SHAREHOLDERS HOLDING 5% DR MORE.
NAME SHARES HELD PERCENTAGE
Syod Muharmimisd lymail Abibasi 4,886,790 69700
Syl Faroog Al Albast b1, 630| 9.15%
M Yasmmen limall 04,419 12.90%
Syed Mubammag Umar abbas 574,640 ‘8207
33 CHANGE IN THE PATTERN OF SHARE HOLOING
SHRHES NEW TOTAL SHARES
MAWE:- ) YAGE CHANGE
0 PREVIOUSLY HELD|| ALLOTMENT HELD
§ - Syod Mahamimad fsmail abbgs 44979, 150 1,907 040 4,888 750 Gl
T Syod davats Aty Abbaw 21 1,368 3,505 fd'
1 Syl Fatoog bl Abbag) &41.638 b41.638 -
A M Yinureeea 1umi 551,475 352,944 G04,419 641
T Sy Muhamiriii Umar Atdiael 100,600 474,048 574.648 A75%
4,175,000 2,718,000 7,011,000




HAUTHORIZATION FOR ISSUE

Thisse frameial statermmnts veere authonzed 1or 1ssue an 05 Octaber 2018 by the Board of Directers of the Company,

1%, CORAESPONDING FIGURES

Comparative Hgures have been re-arranged / reclassified, wherever recessary, to facilitate compatison. Rearrangements have been made in these financial statements for
netor prowntaton af the Ninancial statements

i, GEMERAL
Figures hiave been rounded off to thie nearest rupee

DIRECTOR




DIRECTORS'REPORT

The Directors of the Company take pleasure in presenting directors' report together with the
company's audited annual financial statements for the year ended JUNE 30, 2018.

FINANCIAL RESULTS

The operating results for the year ended review are as under:

2018

(Loss)/Profit Before Taxation (6,904,479)
Taxation 175,161
(Loss)/Profit After Taxation (6,729,318)
Balance Brought Forward From Previous Year 81,187,085
Less: Interim Dividend 75% (Rs.7.50 Per Share) NIL
Un-appropriated (Loss)/Profit Carried Forward 74,457,767
Earning Per Share (1.01)

COMPANY PERFORMANCE

The Year under review shows a regressive year for the Company. The financial result during the
year show huge decrease in terms of brokerage revenue as compared to last year.

RIGHT SHARES ISSUE

The Board of Directors recommended right shares issue have already subscribe from the
shareholder @64% at par for the year ended JUNE 30, 2018.

FUTURE PROSPECTS

The company expect better prospects in the coming years and the Directors by the Grace of
Allah hope that during the coming years brokerage income and capital gain of the company will
increase. The Directors are making continuous efforts to expand its current customer base.

AUDITORS

The present statutory auditor of company M/S PARKER RANDALL INTERNATIONAL Chartered
Accountants retire and being eligible have offered them self for appointment.




ACKNOWLEDGEMENT

The Board of Directors appreciates the hard work of the entire team of employees of the
Company and applauds the cordial relationship that exists between the employees and the
management.

We bow, beg and pray to Almighty Allah, Rahman-e-Rahim, in the name of our beloved
Prophet, Muhammad, peace be upon him, for continued showering of His Blessing, Guidance,
and Prosperity on us, our company and our beloved country Pakistan. (AMEEN)

For and on behalf of the Board of Directors

Chief Executive

Lahore.
October 05", 2018
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